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K [IpaBmiam MHBeCTHIIMOHHOM TIIIATHOPMBI
«HAPOIAHA S UHBECTULIMOHHA ITIJIAT®OPMA»

JAEKJIAPALIUS O PUCKAX
Unghopmayusa o 603MOdCHBIX puckax uHeecmuposanus npedocmagiiemcsa Hueecmopy 00 3axkntoueHus 002060pda
00 OKA3aHUU YCIYe NO COOCUCMBUIO 8 UHBECTNUPOBAHUU

Hexmaparust o puckax (manee — Jlexmapanus) noarBepxaaer ¢paxt npuastus Musectopom Ipasuin MHBECTHIIMOHHOM
1aT(OpPMBI B YCTAHOBJICHHOM TMOPSIKE W SBISETCS MOJHBIM IIPHHITAEM YCIOBUH HacTosImeH Jlekmapan B peaaKiiig,
JeiicTByIoLIel Ha MOMEHT TpucoeanHenus: Musectopa x [IpaBunam MHBECTUIIMOHHOM TIAT)OPMEI.

WNuBecTtop moHMMAET, YTO NIEATENBHOCTh Ha (DMHAHCOBBIX PBIHKAX CBA3aHA C BBHICOKMMH PHCKAMH M OCO3HAET
BEPOSITHOCTH YOBITKOB OT OIEPAIMi 0 HHBECTUPOBAHHIO.

WuBecTop oco3HaeT, YTO HEOOXOIUMO OLIEHUTH COOCTBEHHBIE BOZMOYKHOCTH 110 MHBECTUPOBAHUIO IyTEM OLIEHKH CBOETO
(hMHAHCOBOTO MOJIOKEHUS B IIETIOM.

WNuBectop cormacen c¢ TeM, uyro Omnepatop Ilmardhopmer HEe HeceT OTBETCTBEHHOCTHM 3a YOBITKH IHBecTopa,
BBI3BAaHHBIE HEMOCPEJCTBEHHO WJIM KOCBEHHO OIPaHUYCHUSIMU CO CTOPOHBI IPABUTEIBCTBA, PHIHOUHBIMH IMPABUIIAMH,
OpYyTrUMU  «(OpPC-MAKOPHBIMU» OOCTOSITENLCTBAMH, KOTOpPhIE HEIMOJBIACTHBI KOHTPOIIO cO cTopoHbl OmnepaTopa
[Tnatdopmbl, paBHO Kak 3a MPOCPOUYKY BHECEHHs 3acMIIMKOM IUIATEeX el 1Mo 3aiiMy WM WHbIE HapYyUICHUS YCIOBHM
3aiimMa.

HuBecTop 0co3HAET BO3MOXKHOCTD AOTIONHUTEIBHBIX PUCKOB, CBS3aHHBIX C PAOOTOH AMEKTPOHHBIX CHCTEM, CETH
WHrepHeT.

WNHBecTop 3asBAsE€T, 4YTO OH O3HAKOMWICA C pPHCKaMH, CBSI3aHHBIMA C HWHBECTHPOBAaHUEM, OCO3HAET, YTO
WHBECTUPOBAHHE C HCIIONb30BaHEeM VHBECTUIIMOHHON MIaT(GOPMBI SABISETCS BRICOKOPUCKOBAHHBIM H MOXKET IPHBECTH
K MOTEpe MHBECTHULIMH B OJHOM 00beMe U MPHUHUMAET TaKUE PUCKH.

WuBecTop HeceT BCIO OTBETCTBEHHOCTh 3a PHUCKH, CBSI3aHHBIE C XpaHEHHEM JAaHHBIX IO JOTOBOPY U CBS3aHHBIM C
JIOTOBOPOM JTOKYMEHTOB W HWH(MOpMAIuK, 00s3aH MPEJOTBPATHTH BO3MOXKHOCTH JOCTYNa TPEThUX JHUIl K JImdaHOMY
KaOMHETYy, UHBIM JJIEKTPOHHBIM pecypcam, K HocuteisiM uHpopmanuu. Ilotepn u pucku VHBecTopa He Hamararot
obs3arenbeTB Ha Oneparopa [lmardopmel, kpoMe mpegoCTaBIeHUsT HOBBIX JAHHBIX MocTyma VHBECTOpY MpH yCIOBHH
JOCTaTOYHOH U OTHO3HAYHOM ero MASHTU(DHUKALINY.

Hacrosimas Jlexnapauusi COAEpAKUT ONUCAHUE PUCKOB, KOTOPHIE MOTYT BOSHUKHYTh B PE3YJIbTATE 3aKIIOUYCHUS CACIIOK
C UCTIONB30BaHNueM MH(pOopMannoHHbIX pecypcoB MuBectunmonnoii [Tnardgopmer «<HAPOJJHA S UHBECTULIMOHHA A
ITJIAT®OPMA» wa Caiire https://nip.moscow, ¢ tensio yBemomuienus Ilomp3oBateneit IlnardopmMel 0 TOM, YTO
ocymecteieHue omnepanuii B [lnatgopme HepaspbIBHO CBSI3aHO C OINpPENCICHHBIMA CHCTEMHBIMH M PHIHOYHBIMH
pUCKaMH, KOTOpble MOTYT IIOBJIeYh 3a COOOW HempeaBHICHHBIE (MHAHCOBBHIE W WHBIE BO3MOXHBIE MOTEPH, H
npeaynpeants [lonb3oBateneii [InaTrgopmbl 0 BO3MOKHBIX PUCKAX, BICKYIIHX 32 CO00H (DMHAHCOBHIE 1 MHBIE BO3ZMOKHBIE
MOTEpH.

Puck mpexncrasisier co00if BEpOSITHOCTh WIIH BO3MOYXKHOCTh BO3HWKHOBEHHSI HENPE/BUICHHBIX (PUHAHCOBBIX TOTEPH,
HEPa3pBIBHO CBSI3aHHBIX C BO3MOYKHBIM OaHKPOTCTBOM TPEIIPUSTHIA, TOCYIaPCTBEHHBIM PETYJIMPOBAaHHEM SKOHOMHKH
Y U3MEHECHUSIMH B 3aKOHOJATENbCTBE. [IOCKONBKY Takhe OOCTOSTENbCTBA HAXOIATCS BHE KOHTpousisi [lomb3oBateneit
[Tnardopmbl, BOSBMOKHOCTH IPEIBUIETH U MPEIOTBPATUTD MOCIEACTBUS TAKUX PUCKOB OTPAaHIYEHBI.

HacTosimuii 10OKyMEHT HE pacKphIBa€T BCE PUCKH, CBSI3AHHBIE C 3aKIIOUEHUEM CJEJIOK MOCPEACTBOM MHBECTUIIMOHHON
1aTGOPMBI, MHOTHE U3 HUX HE MOTYT OBITh KOPPEKTHO CIIPOTHO3MPOBaHbl. HekoTopbie M3 BOBMOKHBIX PHCKOB:

1. KpeauTHbIi PUCK MPOSIBISIETCS B HECBOCBPEMEHHOM WIIM HEMOJHOM HCIOJIHEHUHU 3a€MIIUKAMU JOTOBOPHBIX

00s13aTeNbCTB. MICTOUHUKAMK PUCKA SABJISIOTCS: HEBBINOJIHCHUE 3aCMIIMKOM YCIIOBHH JIOTOBOpa 3aiiMa Ju00 HEBepHas
OTICHKA TIATEKECTIOCOOHOCTH 3aeMINMKa. Peanm3arsi JaHHOTO pHCKa BIEYEeT CHIDKCHHE J0X0Ja WHBECTOpa, MOTEPI0
KalnTana UHBECTOPA, CYJACOHbIC U3IEPIKKH.

2. TexHuUecKHe PUCKH - TEXHUYECKH cO0i MIHBeCcTUIIMOHHOM M1aT()OPMBI, COO¥ CHCTEMBI HHTETPALIMK C OAHKOM,
BCIICJICTBUE YETO MOTYT OBITh 3aJICP’KKH B pacdyeTax W MHbIC HEOIarompusaTHBIC MOCIeACTBHA. PUCK OO0 TpOrpaMMHOTO
obOecniedeHus. PUCK, CBSA3aHHBIA C UCIOJIB30BAHUEM J3JICKTPOHHON MOIIMKMCH, PUCK JOCTYMA TPETbUX JHUI] K JINIHOMY
KaOWHETY MHBECTOpA WJIM 3aeMINMKAa ¥ WHBIC TEXHUUYECKHE pPHUCKHU. [lOCIIeCTBHSAMH OT peaau3alid pUCKa MOTYT
CTaTh HEBO3MOXXHOCTh 0OciyxuBanus Ilonp3oBareneli M HEOOXOAUMOCTH BOCCTAHOBIICHUS JOKYMEHTOB. Puckw,

CBSI3AaHHBIE C HMCIOJIB30BAHMEM YCHIEHHON KBATM(DUIIMPOBAHHON MOANMMCH | (WJIH) MHOTO aHajora COOCTBEHHOPYYHOM
MOAMNKUCH MOTYT BPEMEHHO WM Ha HEONPEJECICHHBIH CPOK CIENaTh HEBO3MOKHBIM WM 3HAUYUTENBbHO 3aTPYIHUTH



OCYIIECTBIICHUE DIECKTPOHHOTO  JAOKYMEHTOO0O0pOTa. PHCK HECAHKIIMOHUPOBAHHOTO JOCTYIA TPETHHX
JIMIT K KpUITOrpapuueckoMy Kirouy NHBECTUIIMOHHOM TTATPOPMEI.

3. PeryisiTOpHBINH _PHCK _MOXXET TPOSBIATECA B HM3MEHCHUSAX PETYJIMPOBAHUS JICATEIBHOCTH
OIEPAaTOPOB MHBECTHUIIMOHHBIX TIATPOPM, BIUIOTH JO €€ MOJHOrO 3ampeTa. PUCK MPOSBISIETCS TaKKe
B TOM, 4YTO BCJCACTBHMEC BhIHECEHHBIX bankom Poccum mpeamucanuii Omneparop [Tnatdopmsr Oyaer
BBIHY)KJICH BHOCHTh HM3MEHCHHS B OHM3HEC-MOJCIb. BhICOKas peryiaTopHas Harpy3Ka MOXKET MPHBECTH
K JIOTIONHUTEIbHBIM TpeboBanusM kK Omepatopy Ilnardopmel ¥ pacxojaM Ha HCIOJHEHHE DTHX
TpeOOBaHUI.

4. TIpaBoBOii _PHUCK TPOSBISETCS BCICICTBHE HECOBEPIICHCTBAa 3aKOHOIATENLCTBA B  cdepe
JIESITENIbHOCTH HHBECTUIMOHHBIX MIaT(GOPM, €ro MPOTHBOPEUNBOCTH, OTCYTCTBHS YETKOTO Pa3bICHEHUS
psiia KJIFOUEBBIX MPABOBBIX BOIIPOCOB.

5. OTpacieBoii _pHCK CBS3aH C OCOOCHHOCTAMU HWHBECTHPOBAHUS B KOHKPETHBIC OTPACIIH.
V3MeHeHne 5KOHOMHYECKOW CHTyallud B POCCHH MOKET MPHBECTH K TOMY, YTO 3aEMIIUK HE CMOXKET
HaJUIC)KAIUM 00pa30M UCIIOJIHUTH CBOM 0053aTEIbCTBA, KOTOPBIE MOTYT MOBJIUATH Ha TpaBa MHBecTOpa.
Puck MoxxeT OBITP HHBENIMPOBaH TNyTeM IUBEpCHUPHUKAIMU TOPTHEnss — BIOXKCHHEM HHBECTUIMN

OJTHOBPEMEHHO B pa3HbIe OTPACIH SKOHOMUKHU.
6. 3aj0roBble PUCKH MOTYT OBITh CBSI3aHBI C: a) 00BEKTOM 3aJI0Ta; HEBEPHOI OIICHKOM IpeMeTa 3aj1ora,

yTpaTod MpeaMeTa 3ajora, CHIDKCHHEM €ro KaueCTBCHHBIX XapaKTePUCTHK, CHKCHHEM PHIHOYHOMN
CTOMMOCTH TIPEIMETa 3a0ra, 0) HEMPaBWILHBIM O()OPMJICHHEM 3aJ0rOBBIX OTHOIICHHWH, B) PHUCKAMH
OTMBIBaHUSI TPECTYIHBIX JOXOJOB MYTEM Mepelavyd HEMPaBOMEPHO MONTYUYCHHOTO UMYIIIECTBA B 3aJI0T,
r) puUcKaMH OOHapy>XCHHS MpaB TPEThMX JHI[ Ha MpPEAMET 3ajora, ) pPHUCKAMH MOTEpU TpaBa
COOCTBCHHOCTH Ha NpEAMET 3aJiora; €) pHCKaMH HaJO0KCHHS apecTa Ha IpeAMET 3ajora, U3bsTus,
BBIEMKH [pEJIMETa 3aJI0ra; JK) pUCKaMH OaHKPOTCTBA 3aJ0rojareis M IOCIACACTBHAMH  3TOTO
(BO3MOXKHOCTh MyTEM OOpaIeHUs] B3bICKAHUS TMOJIYYUTh JHIIL YaCTh OT B3BICKAHHOW CYMMBI, JIOJTOE
BpeMsl [UIsl PeallU3aliy MPaB 3aJI0TOBOT0 KPEIUTOPA U Jp.); 3) HEBO3MOXKHOCTBIO PEAIN30BaTh MPEAMET
3aj0Ta ¢ TOPTrOB; ) PUCKaMH  KOH(MWCKAIMK, HAIMOHAJIM3AllMKd TpPEJAMETa 3ajJora, K) pPHUCKaMH
BO3MOXKHBIX MOIIIEHHHYECKUX JICHCTBHI 3aeMInKa U (WIK) TPEThUX JIUIL.

7. CyneOHble PHCKM, B TOM UYHCJIE: a) PUCKHM JJIMTEIBHBIX CYIACOHBIX pa30MparenbeTB;, 0) pPHCKH

CyJeOHBIX M3/IEPIKEK, CBSI3aHHBIC C 3TUM PUCKH 3aTpaT BPEMEHHM W CPEJCTB Ha PO3BICK JIOJDKHUKA U
(nmr) ero MMyIIEeCTBa; B) HEOOXOIMMOCTH OpaTh HEPEATH30BAHHOE HA TOPrax MMYIIECTBO Ha OajaHC U
HECTH COOTBETCTBYIOIIHME PacXObl; I') PHUCK 3J0YNOTpeOJICHHS NpPaBOM CO CTOPOHBI 3aeMILHUKA:
OClaprBaHME JIOTOBOpa 3aiiMa MJIM WHBIX CBS3aHHBIX C 3alfMOM JIOTOBOPOB, 3aTATHMBaHHUE Ipoliecca,
OCIIapHBaHUE BCEX AaKTOB HA CTAJMHM HCIIOJHHUTEIBHOTO IPOM3BOJICTBA; [) PHUCK JOMOJHHTEIBHBIX
3aTpaT BPEMEHH W CPEJACTB [UIsl TPOM3BOJCTBA OSKCIEPTH3bI, OMOIHUTENBHBIX OLCHOK; €) PHCK
HEraTHBHOW Cy[IeOHOM TNPAaKTHKH, JK) PHCK CHIDKCHHS WJIM OTMEHbl HAUYHCICHHBIX TICHEH WM
mwTpaoB; 3) PUCK NPHUBICUYCHUS 3aCMINMKA B KayeCTBE OTBETYMKA B APYTHX CYAEOHBIX Ipoleccax,
YTO MOXXET TMOBIMATH Ha TMpolecc B3bICKaHHA. B pesynbrate MHBECTOp MOXET HE MOJYYHUTH BCE
NPUYIUTAIOIINECS JOXOMIbI.

8. PucK ynylieHHO# BBITOABIL. PHCK BO3MOKEH B pe3yJibTaTe OTKa3a OJHOTO WIH HECKOIbKUX HBECTOpOB

OT y4acTHs B IPOEKTE Y Ke MOCIIE NPUHATHUS PELIEHHS O €r0 MHBECTUPOBAaHUU. PUCK TakikKe BO3MOXKEH, KOTa
CpencTBa IS WHBECTHPOBAHMSA IPOEKTa COOpaHBl, HO 3a€MIIUK OTKAa3bIBAETCA OT MPHUBICUCHUS
uHBectuuni  uepe3 Omepartopa Ilnmardopmer. Puck Bo3MOkeH Takke B cliydae OOCTOSTENBCTB
HereOHOHHMOﬁ CUJIbl, 4 TAaK¥XC BCJICIACTBUC IPUHATHUA bankom Poccun PEIICHUA O MPUOCTAHOBJICHUN
nesirenbHOcTH Onepatopa Ilnatdopmel.

9. Puck HenoOpocoBecTHOCTH JeiicTBHii mnpeactaButensi Hupectopa. B ciyyae Hammuus B
JIOBEPEHHOCTH ITOJTHOMOYMI Ha 3aKIFOYCHHE CIIENIOK, MPABOBBIC MOCIEICTBUS 3aKIIOYEHHBIX CHEIOK (B

TOM YHCJIE€ W BO3MOXHBIC TOCIEJACTBUS B BHJAC MPUYNHCHUS YOBITKOB YKa3aHHBIMH CACITKAMH)
BO3HHKAIOT HemocpenacTBeHHo y HWuBectopa. Hacrtosmmm HMHBECTOp MOATBEPXKIAET, YTO BBHIOOD
MPEICTaBUTENS SBJISICTCS CBOOOIHBIM BOJICM3bsBICHHEM MHBecTOpa, MaHHBIA  BBIOOD  SIBJISETCS
NpPOAYMaHHBEIM W OcCo3HaHHbIM. WHBectop mnoarBepxkmaer, 4ro Omnepartop [lnardpopmer He HeceT
OTBETCTBEHHOCTD 32 JACUCTBUS U 3a pe3yNbTaThl MHBECTULMOHHBIX pelieHuil npeacrasutens UuBecropa,



JICHCTBYIOIIETO Ha OCHOBAaHUH JOBEPEHHOCTH.

BeimeykasanHas nH(opManuss UMeeT CBOCH ILenblo nomMoub HMHBecTOpy 3a0iaroBpeMEHHO IOHSTh
PHCKM HMHBECTUPOBAaHHS  IOCPEJACTBOM  HBECTHIMOHHOW  TIAaTOpMBI,  ONPEACIHUTh  HX
HNPUEMIIEMOCTb, OLICHUTh CBOM (DMHAHCOBBIC IIETH U BO3MOKHOCTH ¥ OTBETCTBEHHO MOJIONTH K PUHSTUIO
perieHust 00 MHBECTUPOBAHHH.

Hacrosimias [leknapamust — siBisieTcsi  OOIIEAOCTYIHBIM — JTOKYMEHTOM U TOJICKHUT Pa3MEUICHHIO Ha
odurmansHoM caiite [Tnatdopmsr https://nip.moscow



